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Disclaimer 

This information is of a general nature,and is provided as a general overview of the federal budget. 
You should seek professional advice perior to taking any action on information in this article.  
These proposals are subject to change as the legislataion is passed. 
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Low income tax offset brought forward 
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Editors note: this will be effected by a change to the PAYG withholding rate 
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VB"! ):.11! -+)0'$))! ;*';$))0*')! *'! (#$! -.)0)! (#.(! (,+)()! %*! '*(! */'! .))$()! 2*,! (#$0,! */'! -$'$20(9! "#$)$!
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)*1.,!#*(!/.($,!)4)($:E!(*!$')+,$!(#.(!(#$!0';$'(0=$!?$$&)!0()!2+11!20'.';0.1!=.1+$9!G(!/011!.&&14!(*!0';*:$!(.3!
.))$)):$'()!2*,!(#$!QKK8RKD!0';*:$!4$.,!.'%!1.($,!0';*:$!4$.,)9!!

 

DB)$&!0*)!%B)$&!)*22*+()!
"#$!);,0&!2*,!);,0&!,*11>*=$,!0'($<,0(4!&,*=0)0*')!(#.(!;+,,$'(14!.&&14!(*!0'%0=0%+.1)!.'%!;*:&.'0$)!/011!.1)*!
.&&14!.&&,*&,0.($14!(*!(,+)()@!)+&$,.''+.(0*'!2+'%)!.'%!102$!0')+,.';$!;*:&.'0$)@!/0(#!$22$;(!2*,!VB"!$=$'()!
#.&&$'0'<!.2($,!89MK&:!CNUP"E!*'!5K!a.4!QK559!!
"#$! 0'($<,0(4!&,*=0)0*')!.&&14! (*! (,.').;(0*')!/#$,$!)(.?$#*1%$,)! 0'! (#$! (.,<$(!.'%!.;`+0,0'<!$'(0(0$)!#.=$!
(#$!&*($'(0.1!(*!0'21+$';$!-*(#!$'(0(0$)9!N)!(,+)()@!)+&$,.''+.(0*'!2+'%)!.'%!102$!0')+,.';$!;*:&.'0$)!*/'!(#$!
0'($,$)()!2*,!(#$!-$'$20(!*2!*(#$,)!C0$@!(#$!-$'$20;0.,0$)E!,.(#$,!(#.'!2*,!(#$0,!*/'!-$'$20(@!(#$4!;*')0%$,!(#.(!
(#$! 0'($<,0(4! &,*=0)0*')! %*! '*(! .&&14! (*! (#$:9!T*/$=$,@! (#0)!/.)! '$=$,! (#$! 0'($'%$%! 0'($,&,$(.(0*'! *2! (#$!
0'($<,0(4! &,*=0)0*')! .'%! )*! (#$! B*=$,':$'(! /011! .:$'%! (#$:! (*! $')+,$! (#.(! (#$4! .&&14! $22$;(0=$14! (*! .11!
)(.?$#*1%$,)9!!

 

 

I;%4)$;5!-#(!&)*&()!04;B-$*;$;5!*0!-#(!<R"!)42(%!!
"#$!0';*:$!(.3!1./!/011!-$!.:$'%$%!(*!$')+,$!(#$!&,*&$,!2+';(0*'0'<!*2!VB"!.'%!,$1.($%!&,*=0)0*')9!
!"#$)$!0';1+%$W!!

• $')+,0'<!(#.(@!0'!(#$!,*11>*=$,!2*,!(#$!$3;#.'<$!*2!)#.,$)!0'!*'$!;*:&.'4!2*,!)#.,$)!0'!.'*(#$,!!
!!!;*:&.'4@!(#$,$!0)!%$2$,,.1!*2!.!&,*20(!*,!1*))!/#$,$!(#$!*,0<0'.1!)#.,$)!.,$!#$1%!*'!,$=$'+$!.;;*+'(!!
!!!!.(!(#$!(0:$!*2!(#$!$3;#.'<$!C/0(#!$22$;(!2,*:!89MK!&:!CNUP"E!*'!5K!a.4!QK55E!
!

• .:$'%0'<!(#$!,*11>*=$,!2*,!;$,(.0'!%0)&*).1)!*2!.))$()!-4!.!(,+)(!(*!.11*/!,*11>*=$,!,$10$2!(*!.&&14!!
!!!!/#$,$!.!(,.')2$,$$!;*:&.'4!*,!(,+)(!#*1%)!,0<#()@![+)(!-$2*,$!(#$!%0)&*).1!*,!(,.')2$,!(0:$@!!

!!!!!!!!!!!!!!!.))*;0.($%!/0(#!.!%$$%!*,!)0:01.,!%*;+:$'(!(#.(!0)!%$)0<'$%!(*!2.;010(.($!(#$!(,.')2$,!*2!.))$()!0'(*!!
!!!!!!!!!!!!!!!(#$!;*:&.'4!*,!(,+)(9!!
!

V#.'<$)!(*!(#$!,*11>*=$,!.&&140'<!-$(/$$'!.!(,+)(!.'%!.!;*:&.'4!/011!#.=$!$22$;(!2*,!VB"!$=$'()!#.&&$'0'<!
.2($,!89MK!&:!NUP"!*'!5K!a.4!QK55e!
!

V#.'<$)!(*!(#$!,*11>*=$,!.&&140'<!-$(/$$'!(,+)()!/011!#.=$!$22$;(!2*,!VB"!$=$'()!#.&&$'0'<!*'!*,!.2($,!5!
f*=$:-$,!QKKD!!
 

1)$;5(!3(;(0$-%!"'. 
 

D-'-4-*)F!0*)C42'!)(0*)C%!0*)!B')!0)$;5(!>(;(0$-%! 
!

H=$,!(#$!'$3(!2*+,!4$.,)@!(#$!$30)(0'<!)(.(+(*,4!2,.;(0*')!,.'<0'<!2,*:!8L!(*!Q^L!.&&10$%!/#$'!/*,?0'<!*+(!
(#$!(.3.-1$!=.1+$!*2!.!;.,!2,0'<$!-$'$20(!+)0'<!(#$!d)(.(+(*,4!2*,:+1.d!:$(#*%!/011!-$!&#.)$%!*+(!.'%!,$&1.;$%!
-4!.!21.(!,.($!*2!QKL9!!
!

I'%$,! (#$! d)(.(+(*,4! 2*,:+1.d! :$(#*%@! (#$! (.3.-1$! =.1+$! *2! .! ;.,! 2,0'<$! -$'$20(! %$&$'%)! *'! (#$! ,$1$=.'(!
)(.(+(*,4! 2,.;(0*'!.&&10$%! (*! (#$!;*)(!*2! (#$!;.,9!V+,,$'(14@! (#0)! )(.(+(*,4! 2,.;(0*'!%$;,$.)$)!.)! (#$!%0)(.';$!
(,.=$11$%!-4! (#$! =$#0;1$! 0';,$.)$)9!"#$!'$/! 21.(! ,.($! *2! QKL!/011! .&&14! ,$<.,%1$))! *2! (#$!%0)(.';$! (,.=$11$%!
%+,0'<! (#$! 4$.,@! ,$:*=0'<! (#$! 0';$'(0=$! 2*,! &$*&1$! (*! %,0=$! :*,$! (#.'! '$;$)).,4! (*! .;;$))! #0<#$,! (.3!
;*';$))0*')9!!
!

"#$!QKL!21.(!,.($!/011!*'14!.&&14!(*!'$/!=$#0;1$!;*'(,.;()!$'($,$%!0'(*!.2($,!8WMK!&:!CNUP"E!*'!5K!a.4!QK55@!
.'%!/011!-$!&#.)$%!0'!*=$,!2*+,!4$.,)!.)!)#*/'!0'!(#$!(.-1$!-$1*/9!!

 

P(.(+(*,4! ,.($! C:+1(0&10$%!-4! (#$!;*)(!*2! (#$!;.,! (*!%$($,:0'$!.!&$,)*'\)! ;.,! 2,0'<$!-$'$20(E!.&&10$%! (*!'$/!
;*'(,.;()!$'($,$%!0'(*!.2($,!8WMK&:!CNUP"E!*'!5K!a.4!QK55! 
!

=$%-';B(!-)'+(22(,!,4)$;5!-#(!13"!F(')!S8!

K&)$2!?!M8!A')B#T!
1)*C! 87! A'F!

6788!
1)*C! 8! K&)$2!

6786!
1)*C! 8! K&)$2!

678M!
1)*C! 8! K&)$2!

678@!

K!>!5J@KKK!?:! K9QK! K9QK! K9QK! K9QK!

5J@KKK!>!QJ@KKK!?:! K9QK! K9QK! K9QK! K9QK!

QJ@KKK!>!_K@KKK!?:! K95_! K958! K9QK! K9QK!

a*,$!(#.'!_K@KKK!?:! K95K! K95M! K958! K9QK!
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!

!

U-#()!"'.!A'--()%!
 

:KER!$;%-'2C(;-!&'F()%V!R=:!',J4%-C(;-!C(-#*,!!
"#$! BgZ! .%[+)(:$'(! 2.;(*,! 2*,! ZNOB! 0')(.1:$'(! (.3&.4$,)! /#*! +)$! (#$! BgZ! .%[+)(:$'(! :$(#*%! /011! -$!
,$%+;$%!2,*:!DL!C/#0;#!0)!(#$!,.($!(#.(!/*+1%!.&&14!2*,!(#$!QK55R5Q!0';*:$!4$.,!+'%$,!(#$!;+,,$'(!1./E!(*!
_L!2*,!(#$!QK55R5Q!0';*:$!4$.,9!
!!
"#$!BgZ!.%[+)(:$'(!2.;(*,!2*,!(#$!ZNOB!0')(.1:$'(!(.3&.4$,)!0';,$.)$)!(#$!&,$=0*+)!4$.,\)!.%[+)($%!(.3.-1$!
0';*:$!-4!(#$!&,$=0*+)!4$.,\)!'*:0'.1!BgZ!<,*/(#@!(*!%$($,:0'$!(#$!(.3!0')(.1:$'()!(*!-$!&.0%!0'!(#$!0';*:$!
4$.,9! "#$! BgZ! .%[+)(:$'(! :$(#*%! 0)! +)$%! -4! (#$! *=$,/#$1:0'<! :.[*,0(4! *2! (.3&.4$,)! ,$`+0,$%! (*! &.4!
`+.,($,14! 0';*:$! (.3! 0')(.1:$'()@! :.0'14! ):.11! -+)0'$))$)@! -+(! .1)*! )*:$! 0'%0=0%+.1! 0'=$)(*,)@! ;$,(.0'!
(,+)($$)!.'%!):.11!)+&$,.''+.(0*'!2+'%)9!!

 

"'.!B*C&2$';B(!$C&)*+(C(;-% 
!

G'!.'!$22*,(!(*!0:&,*=$!(.3!;*:&10.';$@!=.,0*+)!:$.)+,$)!/011!-$!0'(,*%+;$%!.)!2*11*/)W!!
!

• ".3!1./!(*!;*+'($,!2,.+%+1$'(!&#*$'03!.;(0=0(4!/011!-$!)(,$'<(#$'$%9!]0(#!$22$;(!2,*:!5!6+14!QK55@!(#$!
%0,$;(*,!&$'.1(4!,$<0:$!/011!-$!$3&.'%$%@!0';1+%0'<!:.?0'<!;*:&.'4!%0,$;(*,)!&$,)*'.114!10.-1$!2*,!
+'&.0%!$:&1*4$$!)+&$,.''+.(0*'!.'%!-$0'<!&,$=$'($%!2,*:!+)0'<!(#$0,!0'%0=0%+.1!/0(##*1%0'<!;,$%0()!02!
(#$!;*:&.'4!#.)!/0(##*1%0'<!.:*+'()!*/0'<!(*!(#$!".3!H220;$9!!
!

• ]0(#!$22$;(!2,*:!5!6+14!QK5Q@!;$,(.0'!-+)0'$))$)!/011!-$!,$`+0,$%!(*!.''+.114!,$&*,(!&.4:$'()!(*!
;*'(,.;(*,)!0'!(#$!-+01%0'<!.'%!;*')(,+;(0*'!0'%+)(,49!!
!

• "#$!".3!H220;$!/011!-$!&,*=0%$%!/0(#!.%%0(0*'.1!,$)*+,;$)!(*@!.:*'<!*(#$,!(#0'<)@!$'#.';$!,$2+'%!2,.+%!!!!
!%$($;(0*'!.'%!:*'0(*,!.;;*+'(0'<!*2!<*=$,':$'(!<,.'()!.'%!&.4:$'()9!!
!

• "#$!B*=$,':$'(!/011!.1)*!&+-10;14!;*')+1(!*'!(#$!0'(,*%+;(0*'!*2!.!,$&*,(0'<!,$<0:$!2*,!&.4:$'()!(*!
;*'(,.;(*,)!0'!(#$!;*::$,;0.1!;1$.'0'<!0'%+)(,49!!

 


